o
ss=Es
s=5”

sSEE
EEEE

m

:\\_151

SRR

-5




Miami Beach Market Report condo Resales

PROJECT One Ocean Apogee
DEVELOPER Related Group Related
ARCHITECT Eggq:reqssgcetg/s Sieger-Suarez

ADDRESS 1 Collins Ave. 800 S. Pointe Dr.

PR?:S; Miami Beach Miami Beach

FLOORS 7 . 22
UNITS 50 67
comMpLETON 2016 2007

PROJECT ICON South Beach The Setai
DEVELOPER . Related Setai Group
ARCHITECT Michael Graves Alayo & Denniston

ADDRESS = 450 Alton Rd. 101 20th St.
PRO::?; Miami Beach Miami Beach
FLOORS 35, 40 41
UNITS 290 s 163
compLETIoN ¥ 2005 2004

bhsmiami.com
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= DBruce Eichner

Y Faena Group

Continuum South . Continuum North

L1

Bruce Eichner

LLLED

Fullerton-Diaz

Sieger-Suarez

100 S. Pointe Dr.

50 S. Pointe Dr.

I’m,
-
=
]
=

Miami Beach ”"-i Miami Beach

40 37
o 313 203
& 2002 2007

Faena House Edition

lan Schrager

Foster +Partners John Pawson

3315 Collins Ave. 2901 Collins Ave.

Miami Beach Miami Beach

16 n

44 26

2015 2014

Brown Harris Stevens



Miami Beach Market Report condo Resales

PROJECT

DEVELOPER

ARCHITECT

ADDRESS

PROJECT
AREA

FLOORS

UNITS

COMPLETION
DATE

PROJECT

DEVELOPER

ARCHITECT

ADDRESS

PROJECT
AREA

FLOORS

UNITS

COMPLETION
DATE

bhsmiami.com

The St. Regis

Starwood

Sieger-Suarez

9701, 9703, & 9705
Collins Ave.

Miami Beach

24

Murano Portofino

Related

Sieger-Suarez

1000 S. Pointe Dr.

Miami Beach

417,28, 37

5 189

2002

Q4 2019 Miami Beach Luxury Condo Report

Marea Miami Beach

Related

Sieger-Suarez

801 S Pointe Dr.

Miami Beach

30

2015

\W Hotel/Residenc-
es

Tristar, Related,
Starwood

Nichols Brosch &

§ Costas Kondylis

2201 Collins Ave.

Miami Beach

1 John A. Hinson

= 102 24th St.

y 158

South Pointe

Murano Grande
Towers 1

¢ Related

Sieger-Suarez

1D+(r)O South Pointe ’ 400 Alton Rd.

Miami Beach Miami Beach

25 25, 31, 37

208 270

1987 2003

One Hotel & Homes Glass

LeFrak and Starwood
Capital

HKS Inc. & Kobi
Karp

4 Terra Group
Rene Gonzalez
120 Ocean Dr.
Miami Beach Miami Beach
7 18
10

2015 i 2015

Brown Harris Stevens



Miami Beach Market Report Condo Resales Year Over Year Sales

Average Active PPSF by Building and Unit Type

mQ4 2017 mQ42018 mQ4 2019

$14000,000
$13,000,000
$12000,000
$10,000,000
$8,000,000 47,500,000
$6 475,000
$6,000,000
$5216,667 45,000,000 45,000,000 $5152, 5°°
$4, 337 500 ||
$4,000000 $3,612500 $3 850,000
$2,475,000 $3,760,000
150, 000 $2,700,000 SRR $1785,000 $2,000,000 $2,660,000
$2,000000 $1,600,000 $1,675,400 $1,215,000 $1,748,750 $1 712,500 e WO T r$1 422,000
$1,080,000 $1,282,500 s
I I I $882,000 $837500
% 1 L] il
1HOTEL + APOGEE CONTINUUM CONTINUUM EDITION FAENAHOUSE GLASS ICON MAREA MURANO MURANO ONE OCEAN Setai SOUTH ST REGIS W HOTEL &
HOMES NORTH SOUTH GRANDE PORTOFINO POINTE RESIDENCES
# OF SALES 031 000 524 000 110 102 001 113 000 146 212 100 101 322 712 225

bhsmiami.com
Q4 2019 Miami Beach Luxury Condo Report Brown Harris Stevens



Miami Beach Market Report condo Resales @4 2019 (Oct-Dec) Sales Market Snapshot

TOta| # Of Condo Mix

Active & Closed Units
Studio

1- bedroom

2 - bedroom

3 - bedroom

4 - bedroom

289 = 5 - bedroom
[ ]

Active Closed

CLOSED SALES

Total Sales Volume

# Sold Sales Share Med. Sales Price
2 7% $925,000
5 17% $1,600,000
17 59% $1,400,000
5 17% $3,850,000
0 0% $0
0 0% $0

$67,960,000

Number of Sales by PPSF

$2,000 - $2,500

$1,500 - $2,000
$1,000 - $1,500
$500 - $1,000

Below $500

Average Sale Price $2,343,448
Average Sale Price Per Square Foot $1,371
Median Sale Price $1,600,000
Median Sale Price Per Square Foot $1,313
Number of Sales (Closed) 29
Days on Market 234
ACTIVE LISTINGS

Average List Price $4,092,725
Average List Price Per Square Foot $1,937
Median List Price $3,000,000
Median List Price Per Square Foot $1,754
Listing Inventory (Active) 289
Listing Discount From Original List Price 15%
Absorption Period (Months) 29.9

bhsmiami.com
Q4 2019 Miami Beach Luxury Condo Report

Number of Sales By Absolute
Dollar Amount

Above $6,000,000 HEE 1
$5,000,000 - $5,999,999 N 1
$4,000,000 - $4,999,999 |EEEE—_—_—_ 3
$3,000,000 - $3,999,999 |—_—-_-_—&"|12
$2,000,000 - $2,999,999 EEEEEEEGEGGGGGG_—_G_
$1,000,000 - $1,999,999 I ||

Below $999,999 G 5

0 2 4 6 8 10 12

Average and Median
Price & PPSF

® Average ® Median
4 Avg. PPSF ®Median PPSF
$4,092,725

A $1,937
® 41,754
$3,000,000

Active

$1,371 ‘
$2,343,448 $1,313

$1,600,000

Closed

Brown Harris Stevens



Miami Beach Market Report Condo Resales Q4 2019 (Oct-Dec) Sales

Average PPSF and # of Closed Units by Month

=*=PPSF ¢ # Closed Units

Average $PSF and DOM by Month

~—PPSF —#—DOM

bhsmiami.com
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Miami Beach Market Re POI1 condo Resales Q4 2019 (Oct-Dec) Sales

Average Active & Closed $PSF and Total # of Units Sold by Building

®Active ®™Closed @# Closed Units

4k 8
7
3k $2,809 $2,913 P $2,807 6
$2,500 $2,502 $2, 332
$2,014 $2,140 $2,213 5
$1,935 $2,090 $1,945 ! $2,091
2k $1,700 4 . $1,588 $1,785 $1,669 - s1695 4
1,464
*3 $1,299 $1,232 $1,197 g
T $1,074 $907 )
2 2
5751 $766 2
1 I 1 1
k 0
1 HOTEL & APOGEE CONTINUUM CONTINUUM EDITION FAENA HOUSE GLASS ICON MAREA MURANO MURANO ONE OCEAN SETAI SOUTH POINTE ST REGIS W SOUTH BEACH
HOMES NORTH SOUTH GRANDE PORTOFINO TOWERS
Average Active & Closed Price and Total # of Units Sold by Building
®Active ®Closed @# Closed Units
10M 8
$9,115,000
oM $8,377,143 7
&M $7,500,000
*6 6
7™
$6,242,857 $6,133,333
6M 45,658,028 o3 3
$5 393,483 W
4,801,273
el $4,457,250 $4,801, .
$4 33/ 500
aMm $3,832,977
3,612,500 $3,593,208
$3,318,273 S €3 43,289,000 53 142,111 $3,156,000
o . $2,415,000
$2,028,190 2 2
. $1,600,000 $1 785,000 ‘o 712 500 $2,000,000 &1 ¢a5 509 2 81,422,000
: s1, 215 000 $1,282,500 = 1
B I I
k - - 0
1 HOTEL & HOMES APOGEE CONTINUUM CONTINUUM EDITION FAENA HOUSE GLASS ICON MAREA MURANO GRANDE MURANO ONE OCEAN SETAI SOUTH POINTE ST REGIS ‘W SOUTH BEACH
NORTH SOUTH PORTOFINO TOWERS
bhsmiami.com
. . °
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Miami Beach Market Report condoResales @4 2019 (Oct-Dec) Sales

Average Active PPSF by Building and Unit Type

m Studio m1BR 2BR m3BR m4BR m5BR

5k
$4,551 $4,490
K $3,919
$3,726 $3,826
$3,273 3211
N $2,891 53,092 $2,980
$2,825 2,919 2,728
°2 $2,656 2
$2,425 $2,435
$2,326 $2,300 $2,279 $2,227 $2,246
$1,956 $2,121  $2,110 ™ oss
$1,920 $1,956 $1,869 5 I $1,957 == $1,944
1,785
d $1,915
1674 $1,532 i $1,548 $1,365 $1.822
5130 $L465  ¢1405 $1,142
$1,326 $1,228
$971 $1,001 $1,119
& $1,042 /
$947
$765
1 HOTEL AND APOGEE CONTINUUM CONTINUUM EDITION FAENA HOUSE GLASS ICON MAREA MURANO GRANDE MURANO ONE OCEAN SETAI SOUTH POINTE ST REGIS W SOUTH BEACH
HOMES NORTH SOUTH PORTOFINO TOWERS
Average Closed PPSF by Building and Unit Type
mStudio mTBR m2BR m3BR m4BR m5BR
3k
$2,236 $2,213 $2,179
$2,089 $2,044
2k :
$1,700 $1,802 $1,669 51628
$1,472 $1,347
$1,158 $1,232 =
$907
1k - $751
$571
1 HOTEL AND APOGEE CONTINUUM CONTINUUM EDITION FAENA HOUSE GLASS ICON MAREA MURANO GRANDE MURANO ONE OCEAN SETAI SOUTH POINTE ST REGIS ‘W SOUTH BEACH
HOMES NORTH SOUTH PORTOFINO TOWERS
bhsmiami.com
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Miami Beach Market Re POI1 condo Resales Q4 2019 (Oct-Dec) Sales

Total # of Active and Closed Units by Building

Of the 16 comparable condominiums noted, 11 had sales in
m # Closed Units  m # Active Units Q4 2019 (69%).
W SOUTH BEACH . .
Murano Grande held the highest number of closings at 6 sales.
ST REGIS
The St. Regis and Continuum North held the highest number of
active inventory at 36 listings each.

SOUTH POINTE TOWERS

SETAI

ONE OCEAN Glass held the lowest average Days on Market at O days.

MURANO PORTOFINO

MURANO GRANDE

Average Days On Market and
Total # of Units Sold by Building

300 - "DOM *i# Closed Units

MAREA

ICON

700 1 650 .6 674 L6

GLASS

FAENA HOUSE
EDITION
CONTINUUM SOUTH

CONTINUUM NORTH

APOGEE

1 HOTEL & HOMES

bhsmiami.com
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Miami Beach Market Report Condo Resales Q4 2019 (Oct-Dec) Sales

Average Active & Closed $PSF and # of Units Sold by Unit Type

44M -
40M -
36M -
32M -
28M A
24M -
20M -
16M -
12M 5
8M - $1,018,429 $1,832,000
aMm ®2 $1,518,759
L 9925000 " ey

$2,795,859

mActive

. $1,982,353

Closed & # Closed Units

$39,900,000

5 $9,338,259
$5,666,264 $5,742,500

S~ o

Studio 1BR 2BR

I $4,650,000 I .
4 BR

3BR 5BR 6 BR 7BR

Average Active & Closed Price and Total # of Units Sold by Unit Type

mActive Closed & # Closed Units
aal * 17 $3,617
3k -
$2,660
$2,280
. $2,104
2k - 1,785
1,761 '
SL730 ¢\ oo s1571 5 $1,626
$1,198
1K 5 5
2
Kk
Studio 1BR 2BR 3BR 4BR 5BR 6BR 7BR

bhsmiami.com
Q4 2019 Miami Beach Luxury Condo Report

- 18
L 16
L 14
L 12

Two bedroom units continue
to hold the highest number of

closings at 17 sales.

Two bedroom units hold

an average sales price of
$1,982,353 and a closed price
per SQFT of $1,198.

Brown Harris Stevens



Miami Beach Market Report Condo Resales Q4 2019 (Oct-Dec) Sales

Total # of Active and Closed Units by Unit Type

m # Closed Units u # Active Units

7 BR
6 BR
5BR

4 BR

3BR

2BR

1BR

Studio

Average Days On Market and Total # of Units Sold by Unit Type

“DOM *# Closed Units

195 179

H BB

Studio 2BR

bhsmiami.com
Q4 2019 Miami Beach Luxury Condo Report

Brown Harris Stevens



Brown
Harris
Stevens

CONTINUUM 40 S Pointe Dr, Suite 110, Miami Beach, FL 33139 ¢: 305.695.1111
SUNSET HARBOUR 1820 Bay Road, Miami Beach, FL 33139 t: 305.726.0100
COCONUT GROVE 2665 S Bayshore Dr, Suite 100, Miami, FL 33133 t: 305.666.1800
SOUTH MIAMI 7500 Red Road, Suite A, South Miami, FL 33143 t: 305.662.9975

bhsmiami.com .
Q4 2019 Miami Beach PARTNERING | Bea%éy
Luxury Condo Report B Hs WORLDWIDE.

REAL ESTATE COMPANIES
°f THE WORLD

Active units represent the number of currently active units on 1/3/2020. Source for all re-sale values: flexmls.com.



